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Corporate Names

Prev Legial:  Eckerd Family Youth Alternatives, Inc.
Legal: Eckerd Youth Alternatives, Inc.

Non-Profit Corporation Information

Sosld: 0178435

Status: Current-Active

Annual Report Status:  Not Applicable

Citizenship: Foreign

Date Formed: 12/6/1985

Fiscal Month: December

State of Incorporation: FL

Registered Agent: National Corporate Research, Ltd.

Corporate Addresses

Reg Office: 212 South Tryon Street Ste 1000
Charlotte, NC 26281

Reg Malling: 212 South Tryon Street Ste 1000
Charlofte, NC 28281

Maiting: Prentice-hall Corp. Ine 327 Hillsborough St
Raleigh, NC 27602
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VIA E-MAIL DELIVERY

Riehard Semancik; Exgeutive Director
Paxen Leainiig Services, LEC
cto:-Eckerd Youth. A[temat:\res, Inc,
100 N. Staicrest D,

Clearwater, FL-33765

Res Paxen,. LLC ang Paxen Lears
subsidiariesof Eckerd
nanprafit corporation |

Dear Rich:

ment, educational afd Juvenile
!ectlvely referved Paxen™;

As you aie-aware, Pagen conducts its workforce deve
justice services primatily through the following two entities.

()

(i

A . iy I, 'a*{en Serwces LLC")
.(whnch has begn, and cnntmues to be-owned 100% by Paxen LLC).

For federal income tax purpeses, each of these companies has elected to be disregarded
as-an entity sepatrate from its owner{with this tax statis commiorly teferred to as.such entity
belng characterized as-a “disregarded entity”).

I ‘xempi pm po& e
__"ehnbllitatwe and thir apeuuc pl oglams for‘adolescents.

provnsnon of educatic

Effective January 31, 2015, Paxen became affiliated with Eckerd, when Eckerd acquired
100% of the: ownership of Paxen LLC. As a consequence, the business and activities.of Paxen
will be conducted by Paxen in coordination with and in furthetance of Eckerd’s stated taxs
exempt purposes. Each of Paxen LLC and Paxeii Setyices LLC has retainéd its tax status as-a
distegardedentity following the asquisition.
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For federal income tax purposes: (i):thie assets of a disregarded entity: are ticated as being
ditectly owned by suchentity’s:owner, (i) the liabilities of a disregarded entlty are treated as
being direct obligations of such entity'sawrier, and (iil) the biisinessand agtivities of the
distegarded entity are treated as being dir ectly conducted and actually performed by such entity’s
ovwner. Ifthiere is moje than one distesarded entity in a chidin of wholly-owhed subsidiaties (that
iis, where:one disregarded entity owns 100%: of another disregarded enfity), then the uliimate:
5parent company: in the owngrship chain wou]d ¢ the.only entity recognized by the IRS as being
“existence for federaltax urp@ses. Es ally, ardisregarded entity subsidiary of'a
‘corpox ation is treated by the siibsidiar y was instéad simply.a-division orbranch of
its corporate owner. As noted ahova tlus Chdl‘&lctel ization is:sfrictly for federal incoine tax
reporting putposes. For ex 11ple for state law purposes (e.g.. in connection with the application
01 1aWS govemmcvt a1 siup ofprope1 ty and the: enfoscementof contracts) a dISI egal ded

Paxan LLC and Paxen Services: L,LC Eacl Paxcn ent;ty is cons:dered a d151 egarded entity of
Eckeid, but conducts its own business activities, is party-to its-own contracts with itsicustomers
and vendors, has its-own-employees, and possesses its-own FE[N,

‘letel mmatmm LeEtu smce for federa riéome taa pusr posc'; thas subsml tary would sm"lp!y he
constdered a branch or division ofthe 50 [{€)(3) parent organization,

Therefore, since each of Paxen, LLC and Paxen Services LLE is-a disregarded entity of
Eckerd.arid conduets activities in furtherance:of Eckerd’s 501 :)(3) tax exempt purpose; neither
Paxen entity would separately gxist for federal i income tax purposes, biit rathe, they are both:
considered to be branches:oi-divisions of Eckerd and should rely on Eckerd's RS Determination
Letter for purposes-of identifying / supporting its ot tix-gxempt status,

a?_;

Please let:me kriow if you have any questions. Thank you,
Sincerely,
/s/ Michael

o Michael E. Neukamm
MEN/ej
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PAXEN, LLC

ASSIGNMENT OF MEMBERSHIP INTEREST

FOR GOOD AND VALUABLE CONSIDERATION; the veceipt and sufficiency of

whichis hereby acknpwledged, and intending to be-degally bound, HILDERLEY SEMANCIK

mem m@t‘PAXEN? LLC‘ A, FEOrida lindited lizbi lity canipany (the ‘*Cmnpan},s 7, h(‘ll‘%by aSSEgn&
transfers, and conveys'all of its membership interest'in the Company, as follows:

Name of Assionee Percentage Interest Tuansfeired

ECKERD YOUTH ALTERNATIVES, INC. 100%

Assignor represents and warrants that, effective as.of the date hereof, the Company owns

100% of the membership interests of PAXEN LEARNING SERVICES, LLC, 4 Florida

limited liability company:

by irmevocably constitife’ and appolit Randy Luceke @s attorney-in-

Assigrior does h

fact to weflect said assighntent, transfer dnd cohveyarice onf the books of the Company, with Al

‘power.of substitittion in'fthe premises.

This Assignment of Membership Interest shall be effective January 31, 2015 (the
“Effective-Date”).
N WITNESS WHEREOF, the undersigned has execited this Assignment of
Membership Interest-as of the:Effective Date.
ASSIGNOR:

HILDERLEY SEMANCIK HOLDINGS,
LLC, 4 Florida 1‘)“1 tegtliability company-

o, {} g E S LN

By:
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CERTIFICATE OF EXEMPT STATUS:
OF
PAXEN; LLC

Dated effective as:of Febrnary 1, 2015

The undersigned; in his capacity as: the Chief Financial Officer of BCKERD YOUTH
ALTERNATIVES, INC. (“Eckerd™), a Florida flonprofit -¢corporation .and ‘an organization

desctibed in Section 501(c)(3) of the Internal Revenue Code (the “Code”), hiereby:ceitifies that:

L PAXEN, LLC is a Flotida limited liability company (£/kfa Paxen Leaming Corp.),
with an FEIN of98-0493767 (“Paxen’). -

2. Paxen is wholly owned and contzalled by Eckerd, and Paxen is treated by Bekerd
for federal income tax purposes:as a-disregarded entity.

3, Asd disregprded entity subsidiary of Eckerd, Paxer is considersd for faderal
income fax purposes to be axdivision or branch.of Eckerd.

4. In'September 1985, the IRS issued a Determination Létter to Etkerd confirming
that Eckerd is a Unitéd States charitable organization «described in Section,
501(c)(3) of the Code.

5. InNotice 2012-52, issued by the IRS on July 31, 2012, the IRS eticouraged each
U.S. charity that owns 100% of a linited liability company to disclose to persons
or entities. transaeting -with such subsidiary ‘that such subsidiary: (i) is wholly
owried by the U.S. chatity, and (ii) s a disregarded entity of such U8, chaity,

6. In furtherance of the: foregoing IRS recommendation, Eckerd hereby.
acknowledges snd ‘cofifirms that Paxen is-a disregarded entity of Eckerd, and ag
such; the Deterriination; Letter issued by the ‘IRS to Eckerd also ‘extends to the
business and activities conducted by Paxen.

The undersigned has executed this Cettificate of Exempt Status effectiveas of the date
first set foith above,

ECKERD YOUTH ALTERNATIVES, INC., 2
Floridanonprofit corporation:

By; {BnCa AT Bt
Randall W. Luecke, {ts Chief Financial Officer
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