RESOLUTION TO APPOINT A REPRESENTATIVE TO THE GREENSBORO-RANDOLPH
MEGASITE FOUNDATION, INC. BOARD OF DIRECTORS

WHEREAS, the Joseph M. Bryan Foundation of Greater Greensboro, Inc. has invested
considerable assets to acquire options to purchase over 1,400 acres of real estate in and near
Randolph County. The Foundation acquired these rights to allow this region to market a
megasite to national and international industries; and

WHEREAS, these options were originally held by the Piedmont Triad Partnership. The
Foundation and the Partnership have transferred these options and all related debt obligations to
a new nonprofit corporation, the Greensboro-Randolph Megasite Foundation, Inc.; and

WHEREAS, this entity will assist the City of Greensboro and Randolph County by holding
these land options until such time as they may be transferred in a manner that will forward the
mutual interests of all involved local government entities in the marketing and development of
this megasite; and

WHEREAS, the City of Greensboro and Randolph County each have one reserved seat out of a
total of five seats on the Board of Directors of the Greensboro-Randolph Megasite Foundation,
Inc.;

WHEREAS, the City of Greensboro assumes no debt or liability by placing a representative on
the Board of Directors.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
GREENSBORO:

That Greensboro City Council hereby appoints the City Manager to the Board of Directors of the
Greensboro-Randolph Megasite Foundation, Inc.



