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Background

» 6.7 acres » Condemned July, 2014
» 177 condominiums » Designated blighted September, 2014




Location
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Key Findings: Existing Conditions
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Infrastructure

Land Use Public Safety Retail & Business Transportation
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Possible Future Land Use

e Expand outdoor uses at event center

e Add 32,000 square feet of industrial

_BXoncept 3: Business Park& Indoor Recreation

J Add 28,000 square foot indoor recreation facility
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Estimated Costs
em |Estimate

Acquisition (includes appraisals, legal) $1,210,347
Demolition (includes site preparation) $1,176,700
Disposition S 269,775
Total Estimated Redevelopment Cost $2,656,822
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Proposed Method of Financing

Capital Reserve $1,210,347 $1,210,347
Nussbaum Housing
e $1,161,700 S 269,775 $1,446,475
Total All Funding Sources $2,656,822
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Proposed Schedule of Activities

Activity YEAR 1

YEAR 2

YEAR3

YEAR 4

YEARS

YEAR 6

YEAR7

Acquisition

Demolition

Disposition

Implementation
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Next Steps

» Establish funding and acquisition strategy
» Release draft Redevelopment Plan

» Initiate public review process
Redevelopment Commission Hearing August 5

Planning Board Review August 19

City Council Hearing September 15
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For More Information

Materials and updates online:
www.greensboro-nc.gov/HeritageHouse
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Contact:

Hanna Cockburn, Planning Department
hanna.cockburn@greensboro-nc.gov
336.574.3576
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http://www.greensboro-nc.gov/HeritageHouse
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